SILKSTONE PARISH COUNCIL
Annual Council Meeting 12 May 2008

Clerk’s report on the Statement of Accounts for 2007-2008

A. Introduction
The Statement of Accounts for the financial year ended 31st March 2008 is attached.  It is prepared on a receipts and payments basis.  This means that the items shown in the Statement of Accounts reflect the year received or paid and may not necessarily “belong” to that year.

The Parish Council’s main asset and expense is the Silkstone Recreation Ground and Pavilion.

B. Analysis of the Statement of Accounts

1. Receipts

· Precept

The precept for 07/08 was set at £52,000 an increase of £3,000 to cover the escalating day to day costs of the Recreation Ground and to allow for a new computer etc. The actual receipts for 07/08 include the precept for 08/09 of £59,000 which was paid in to the bank in March 08 giving a total income of £111,000.
· Allotments

The level of income shown is £237.50 which includes one allotment rent for 08/09 which was paid in to the bank early in mid March 08.

· Interest

There was an increase in interest earned from £2,237.00 to £2,720.62.  This was due to higher interest rates.

· Newsletter Adverts

The increase from £410 to £495 is due to more companies advertising in the newsletter and an increase in the fee charged.

· Grants received

In 06/07 the Council received a transport grant from SYPTE in the sum of £1,500 and also a grant from Area Forum for dog bins in the sum of £500. In 07/08 the council again received the transport grant and also received a grant of £700 from the Area Forum towards the cost of cleaning the war memorial giving a total income of £2,200.

· Silkstone Recreation Ground

The figure of £762.80 is made up of a £500 contribution towards the cost of the groundsman from the sports clubs which was actually due in 06/07 along with hire payments from the Harriers and payphone money. The £1,000 due from the sports clubs in 07/08 is unpaid and agreement was made at the last Playing Fields working party meeting that each user group of the playing fields would pay £75 to the Parish Council (this will total £1,050) as soon as possible.
· Vat

A Vat item was included on last year’s statement of accounts as at the time it was not clear if the full Vat claim would be paid to the Council. The Vat item will not appear on future years Statements of Accounts as all Vat payments are reclaimed.

2. Payments

· Administration
The figure of £3,201 in 06/07 increased to £5,038.86 for 07/08 because it includes £1,500 for the new Clerk’s office set up including computer, printer and office furniture.
· Employees

The increase in costs from £15,031 in 06/07 to £17,431.15 for 07/08 is due to a combination of contracted hours for the clerk increasing to 22 hours per week from August 07 and a payment to the retiring Clerk for additional hours including a pay award.
· Silkstone Recreation Ground
The increase in costs from £20,269 in 06/07 to £28,234.36 in 07/08 is because the major maintenance contract for the pitches in the sum of £3,900 is included in 07/08 along with £1,500 for the Waggonway footpath works. The costs of maintenance for the pavilion have significantly increased – the maintenance bill for 06/07 was £5,800 and for 07/08 was £7,700.
· Recreation

These costs increased from £3,807 in 06/07 to £8,134.00 in 07/08. The additional costs included £1,200 for dog bins, £1,100 for tree works in the Chestnuts and £1,575 for the cleaning and repairs to the war memorial (£700 of which was funded by an Area Forum grant).
· Grants
In 07/08 £6,000 was issued in grants to local groups, a similar amount to 06/07. This amount included £1,500 transport grant which the council received from SYPTE and distributed to local groups on their behalf.

· Miscellaneous

The expenditure of £1,086.18 in 07/08 was for Councillor and Clerk training throughout the year. For 08/09 a separate budget heading for conferences and training will be included.

3. Balances

The fund balance as at 31 March 2008 is £94,604.74 but it should be remembered that this includes the £59,000 precept for 08/09 paid in to the bank in March 08.

4. Audit

Once the parish council has agreed the Statement of Accounts, the preparation can begin for the external audit. An internal audit was carried out on 12 April 08 and the internal auditor will complete the internal auditor report section of the annual return in due course.

5. Action
Members are asked to approve this Statement of Accounts in readiness for the preparation of the annual return to the external auditors.
Signed    30th April 2008

..................................................

Mrs K Canadine   

Clerk and Responsible Finance Officer to Silkstone Parish Council


